
LIISDSELL trNTERPRISES
I-I}IITEI)

registered in Nicosia, Reputrlic of
Cyprus

2 -,1 Arch. Nlakarios IIT Ave.
Reg. No IIE 84892

I'O'!VER OF ATTORNEY

We Lindsell Enterprises Lid. a
Company seated in Nicosia. Cyprus, 2-
,l Arch. Makarios lll Ave., Company
reg.No HE 84892 being a shar.eholder
(,iih 135 662(one hundred ihirtj, five
thousand and si\ hundred and sixty
lwo) non printed voting shares, issue
BGIIBADOATI I with a face value of
I BGN each in "Balgarska Zahar,,plc,
City of Dolna Mitropolia. represented
lLnder the Act of the Company by the
Dircctors as shown bellorv and on the
ground of Art. 226 of The Trade Act
and Ar1. 1 I6 of The Public offering of
Securities Act and €xclusiveiy in
Pursuance ofour free will:

AUTHORIZE

Mr. Vladimir Ivuov lvloskov EGN
541215626'7, residing in Sofi4 H.E.
"Krasno selo" bl. 195 entr."C',,  ID No
640928577. issued on 09.09.2010, by
the Ministry of interior - Sofia to
represent LiDdsell Enterprizes Ltd. at
the annual General meeting of the
shareholdeG of "Balgarska Zahar.'
PLC, Dolna Mitropoiia. scheduled for
June 1'r .  2012 ar 11.00 AIVI in Dotna
Mitropolia, I "Zavodska" Str. and on
the grounds ofArt. 1i6 par. (2) olThe
PubLic offering of Securities Act to
vote with the whole number of the
Compan),'s shares entirely at his owD
discretion, as well as to make
proposals for the resolutions on all
items ofthe Agenda, as lollows:
l.ResolLrt ion on the Repoit of the
lvlanaging Board for the activity ofthe
Company dufing the year 201 1;
Proposed resolution: Thc Ceneral

J'IIIHICI,TI EHT'bPIIPAI'ICI{3 NTI.
PerucrpHpaHo B 1tr u Ko3l,t ri,
Penv6,'rnKn (unr,p,
Ey"r. r'Apx. NlaRapuoc III" No 2-4
Per. -tu Ht 84892

ncnHoMoII IHO

Hre "llunnce,r EtrrLpnpaiitxc "IITA., crc
ceAturr4rrle s HrKo3t c, Pefly6,.lfiI{a I(un6p,
6y:r. 'Apxlenrcron MaKapaoc l1l" ivs 2-4.
per- J\'l HE 84892, B Ka,tecrBoro clr fia
aKluo ep, flprTexa8arrl 135662 (cro
TpuneceT u ner {r,l_llrt]u uecTcToTtlH
Illecl]ecer ft !Be) 6e3Ha,'1I]qHu al{uan c [paBo
Ha rrac! eMuc{q BGIlBADOAT1l,  c
HolirfrajlHa cToiiHocr oT no I (ear.rH) rB. or
xanurara Ha "5T'r'IIAPCRA 3AX,{P" AL
fp. Aorla Mrrpono.rsq, qpe3 arocoqeHxre
[o-Ioiry ltp€nTopn, AetcTByBanlfi B
croTBeTcTBle c yqpeaqTeJiHr.rr aI(T Ha
npyxecrBoTo, ra ocrloBaHr{e g]', 226 ur
T6proBcKnq 3ar(oH BBB Bp63Ka c qrr. 116
or 3a(oHa 3a ny6,{n9tro npe!.rraraHe H:r
IIeHHfi RHllr|{a ll qqJo IIO fiaUIe iI{ejtAHne:

YNbJ IHOMOIqABAME

I-lr B.,raguulp llaanos Mocnoo, EfH
5412156267, )srB}lll B r-p. Coour, x(
"KpacHo cero" 6i. 195 B\. "8", r.K. Ne
640928577 ],]E. Ha 09.09.2010 r. or MBP
Coour na npeAcraBnrBa JhHIcet
fH%pqpa irr3 ,qtt.  Ha pe toBho oorro
cR6paHl,Je Ha aKUliouepfiTe na "B],lrapcxa
3axap" AI, rp. AonHa MrrpoEo,.rqq, Koero
L(e ce npoBete Ha 0l krHll  2012 .oI. or 11.00
q. B rp. IorrHa Mrrpononrir, yn. ;r3aBo!cKa,'

.Ni I  14 Ha ocHoBaHoe qr. t16ar.2or3IIfI l lK
Ia r,'racyBa c Bcrrqror flp&TexaBaqu oT nac
aKqurl u3qqro IIo cBoq coocTBeHn
uperleHKa! r{aKTO X Aa flpaBfi
npenJroxeHts 3a perueHrrr flo atnpoctTe oT
nHeBHrJrr petr, KaKTo cnelBa:

f. ilpueMaHe fia orqela Ha YC aa neii
Ha qp)r{ec fBoro npet 201 | r:  t lpo
perreHre OC np el\,ra oTllera 3a
Ha lpyaecrBoro npe3 20i I r.;

kH,*'9

ves the Repon for the



Companv activjty dLuing rhe yeaf 201 l;
2. Resolution on the Annllal financial
fepoft fof the )ear 201 I, as \.vell as ihe
feport of the auditors; Proposed
resolution: The General meeting
approles the Annual irancial repoft
for the lear 201I and the repoft ofthe

3. Report of the Director fo. ;nvestors
relations. Proposed resolution: The
General meeting approves the report of
ihe Director for investors relations;
4. Resolution for Liability discharge of
the members of the Nlanagement and
Supe.visory Board ofthe Cornpany for
their activity during year 2011:
Proposed rcsolution: The General
meeting approves liability discharge of
the members of the Management and
Supervisory Board ofthe Company fof
their activity during year 2011.
5. Resolution for the appointment ofthe
Auditors for the year 2012; proposed
resolution: The General meeting
appomts as auditor of ,,Bulgarska
zahar" AD for the financial 20i2 SOp
"Oditory and Co." OOD. reg. No I i1
of IDEA rvith the Auditof Nikolai
Nikolov.

6. Others.

Way of voting:
All items of the agenda the authorized
has the right of sole decision whether
ano now [o vote.

The proxy herein covers all maters
included on the agenda in pursuance of
Art. 231 par.l of the Trade itct irl
Bulgaria and not listed in the initial
announcement as pe. Art. 223 of Trade
Act. In the cases ofAft. 231 par.1 the
pfoxy holder has the right to vote
according to his sole discretion.

This proxy remains valid when the
General Meeting is postponed because
of Iack ofquorum.

To empower any third pafty with any
tights under this proxy wjll be
considered nuli and void.

2. flpt]e raHe Ha ro.ql,]ulHlr {unaacoe orter
Ha Apv)(ecTBoTo !a 20ll r. u loKrtala Ha
eKcnepr-c.reroBo/.ll.iienl; Ilpoercr :a peueune
- OC npueMa rontuHr4r (DattaHcoB or.rer 3a
2011 ro/1. ,1 loKrata Ha eKcnepT-
cqeToBonuTent;

3. OrqeT Ha Aupe(Topa 3a BpB3K! c
ir$ecTrlToprre; IIpoeM 3a peueHxe - oc
npueN,ra oTqeTa Ea alJpe$opa 3a Bpt3 c c
riHBecTIiTopr4Te;

4. OcBo6oxIaBaHe or orrosopHocr
lneHoBeTe Ha ynpaBrlTe,lHr{r Haa3oprt,
c6BSr Ea Apyt(ecTBoTo 3a netEocTTa tM Epe3
20ll rot. llpoel(T 3a peueHre - OC
ocBo6o)MaBa oT oTroBopHocT qJletloBeTe Ha
ynpaBrrrerEltt u Hal3oplrlt cBBer Ha
AplDKecrBoTo 3a /tetHocrra nM npe3 2011
ro,q.

5. U36op Ha oAurop 3a 2012 ron.t flpoel{r 3a
perreHre - oc l436upa 3a ol,lrop Ha
"Er,,rrapcra 3axap" AA 3a onEacoBara 2012
r. COII "Olrropra r Ko." OOn -rp. pyce,
pef. .nie lil Ha hIEC, c onr.rrop HlKoraii
Huro.nor;

6. Pa3H[:

Ilavrlr ua rnacyaane:
f lo  Bct , r , rKh toqKh o,  LHcBh, l r  p(r .
ynbJIIJOMOllleHXrT IIMa irpaBo Ha IiperleHKa
aaJlr1 l, no KaKGB HaqUH Aa fjracyBa.

Yn!, t f ioMouaBaHero o6rBauIa
BBnpoca, t(orlTo cA arsrloqesu B lrreBr'ltt
peA rlpn ycr'roBrqTa na,r,r.231, a,,r.1 or
Tr-proBclMr 3aKos Ha EBnrapxr, n He ca
cBobnles{ rr,llr ooHapoABaH[ clo6pa3uo
qn, 22J or T3. B c"ryqtrlre Htr q,r. 231 a.r. I,
IBTTHOMOTTISI|KLT nMA IlpaBO Ha coocTBeHa
lpeqeHKa, IaJrr! na rJracyBa u lro RaKBB
HaquH.

flb,'rnoMoudoro Baxru ll B c,lvqaii tla
oTraraHe Ha obuoTo cBopaHle fia
axur{oHep !e nopa4t rHnca Hr Kfrop] i4.

flpeynr',rnoMouaBarrero
I36pOeHXTe no-rope IpaBa e Ilu

|Kd.,
!$ )Ew
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Date  Apr i t  25 , " .20 i2

authorized to
Articles ofAssociati

are duly
pursuanl to the
ofthe Company

z

nlis Trianlafyrt/des l-Sons ILC

Fi,:u'\
2ria.. 

a s",5Lrc

cerlli)lng otttcer. hereby confinn that
th€ persons signing the present power
ot Attorne]. and rhe peron sjgnino the
conrlmat]on above. arc personally
known to me and have signed same in

GLOFIA S S{WIDOU

Ai r r  - : 5  rnp  , l  2012  r .

noan""4...I,9.... v!c
Cre,rnoc Tp
A.T,C. C
CeRpeTap

fleqar

nolrlllcanI:l

lanpaBtT TOBa B

Ap]xecrBeHtjr lo.oBo
3atrouare e Kanr,p.

Antis Trianlfv i
Altrr.rc

JIuu

Hre,
,rl.]Ic, c
,'lllqaTa

flrruoMotquo ca HaArexqo

r.r cltHole
pxlaBaM€r qe

HacTotIIeTO
oBrlacleFll na

eTqtBUe C
a KoNtoaHl|'Ta u

nplic6cTBae,

j,,qOCTOBepqBanI Crry)i{l4Tejl C HaCTO{lUcro
IioTBrpr(naaaM, qe lll,ilaTa, fionnr.]caJ. r
Hacrorrqero ntnHor,rotr]Ho rJ Jlxrliri.a!
Ilolnuca]rlu noTBBpxnedijeTo no_rope ca Mr4
JIIlrrHo no3}{aTll A noAllrjcaxa cbrrloTo e Moc

YnocroBeprBturl c,ryxrire,,I

K pl 'arl t , l leonlrgl XpHcro+opy
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GLORIA S, SAWIDOU
CERTIFY]N6 OFFICE& NICOSA' C1PBUS
3 ur,troou $t, $n0lo0!, tL: 995!1031
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1 8. MAY 2&12..

| .  I  td t  tz  t  t tJ t6^4re<4)s o d 
^$ 2t*L

:?; j^:.:'i5 G-a\u,? d:fr*(\";I,
; ,  .  i ; ;  '  / D  ' - q i . e c " . ' . r 0 , ,  q ' r s  n r
;. "r ^' 1 " *." ':.l,ll ':":

NiIEOS FAPADOPCULOS

APOSTILLE
(convenlion de LrHa-vedu 5oclobF l96l)

rircoS pApADOpOULOS

This is tublic docnnent

2. hos beer signed bY

lcting in ihe capacn! olDisdct Olijcer

bea6 tho seal / slanp of the Dislrict Ollicer

5. at Nicoiil 6 1"" 1 9 Mll illt
OA,/- -
. l
' )  4Q  I

q

I6 IL

\\,^.-..,..r -
.  . \ . \ '  t .  \ r  \ \ !  \ i

l'en\ahent s€selary \
Minisrry of Justicc dd Public Ordci
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.  / .qi0lN
Ha 28.05.2012 r., AISEHA HAyMOBA, Hoiaphyc B paioH PC COOt4ff c pti. Ne 002 Ha
HoTapr4anHara |€Mapa, yAocToBepr8ai, BepHocTTa Ha To3h npen c, cAt{oJ-. Ha oqt JtAaneH
('{agreH) aoKyireHT npeAcTaBeH Mu oT:

BIA.qUMLIP IiIBAHOB IVIOCKOB, A,qPEC: COOtlF - np
(aTo B nlpBoo6pa3a HtMaLle sa'repKBaHr49, npA6aBKv nonpaw tA Aoyfl,4 oco6eHocTr,r.

Per. Ne1264 C!6paHa
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